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HT. 43. fa. 417 (h):—?W, #31-41547 HfijffeR, 
1962 (1962 43 52) # HT41 25 4$ 34SlT4l(l) ST41 34H 
nffenff 43 sroR 47 # ht, 3? trier fr ht% "n: f% ^rr 4mn 
HpS%l if IWW 3TO4 #4 ##443 jsff 4%, # 

HHpr. WRTpRT % HPRf #3T HIT 7J53 %33 URtW 

% H3for47 5‘Ht 7335474 % 334 H 3 % foR *fo%3 & 

xTFrnWf ito nror if err 474% 44, sfr m 3 t»rt xtt 333 

fen $ for 35 i$r 3 '# smhk % swR % mm & 3t nf Iferr^ff 

% foR, 3451 <£# 3TO4 #4 nfofoSH 5# % w hVht hist 

tfpf % nrt ^3T % 34T44 7J45R: H 3pl 3f ^ f4fe# JJ3T if 33T3 

mn 3# # xrafg if 33 44 33% f & 

ninr vfen 7ft H^ffeR, 1975 (197543 51 ) 

fpf HJ^4f if fa fo fo g #4 4ft 344 #31-41547 4ffefi . 


#nf#R # arm 3 % naPr hit 34 <335 aftran 

T?4T3R4 #4 ifyjf 3r#4*T 3547 3 nfir* |, pRtforfet 41# % 

u#3 g? feft | ; 

(i) HRTpR $'# 34R74 #4 nfirfo?13 J# Pmfa #4 
3R13 #ff5t % pRE# % WR #7T #744 % foR 

pRfa 34#T <£# 3R4#3 % H#4 4fr4f # 3$ 

P#rtr swapE % apm Ref | #4 343 n^af# 

Pt43# % TRnr ffeSHn % f5R jr^T # 3iR ; 

(ii) HRR 47 #, Pt4tt# % w, 3 $r+- #3r-wj?47 47#6»4 
% rtst, Pwf<r #4 hrr sftfor fe tor 45 % Rffr 

4fg4H foRilfer 474^ fe TRS if S^ITO snfoffiPtf 43 
SRTn-HH 34§3 47473 |; hH 

(iii) HRTTWert, 343 ^TR74 s#4 crfoftw jaf 

frailff fe 333, 337347 #n-5R47 473434% TOT, 
^r 333 if 3f 7^R4T #31-^547 473434 f4plfo«34!% 
Hffefe 4743T | fof3# 4^34% 4?f 3133 474311 for 

35 3t3 47fef 34 Y# 34R74 sff4 HfoffeH JJ(T 
44, fopfot 31% if 33 HfotfHR %f 33? 43 HftRH 3ff 
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*ptf>frv am % vrrrr w w, sHfas 
Ir n tft n *im rtm i 

wsSMnw— w *rfir$«HT 4,— 

(i) "%ft wpr" % *r$ m&K xtfaStr $ fat w ftfim 

faWr wnvrt nff fa fo ry iro srrff ft »r| wfr $«rt *r 
firfirfasy fwr <xrq fanj %%% fbq *rifira 

| fxu* fffq #?wt rrfWwbr ft'^ft mtr $ 

itra four smrr % ; 

(ii) "firefa «k mwr iftfir” % ffurk *rk wroer *fcr, 
x trier i 99 >- 3 i m#, 1997 trfirfcr | «ft to 
uwr % srrfafjtr vmfpr vf mw-tm tr xwaWenr 

fIRtW., 1 njlt if ft ('ft XfT) 92—97, XfKta 

31 ur 4 , 1992 % to sroter sift nf ft; sftc 

(iii) "wjm vrftmff” Ir fcfoft «rrert (fircra ftx 
^ftwr) wfarfwflr, 1992 (1992 w 22 ) 

fintw fvbift ®wqrrr v^rffrisrai m Strr 
^ % faq mfsrrT vfktrtt srttt | 1 

(W. tt. 605/70/93-'3T sft %] 

ft. q*. <K, 1W 

MINISTRY OF FINANCE 
(Dcpaximent of Revenue) 

notification, 

New Delhi, the 14th May, 1993 
NO. 122193-CUSTOMS 

G.S.R. 417(E).—In exercise of the powers con¬ 
ferred by sub-section (1) of section 25 of the Cus¬ 
toms Act, 1962 (52 tt 1&62), the Central Govern¬ 
ment, being satisfied that it is necessary in the puWic 
interest sot to do, hereby exempts capital equip¬ 
ments, and spare paits required for maintenance of 
such -capital equipment not exceeding 16 per cent of 
the C.IT. value of the capital equipments -actually 
imported, when imported itfto India by an importer 
undertaking an obligation to receive payments in 
freely convertible foreign currency for services ren¬ 
dered through the use.of such capital -equipment, 
equivalent to four times the C.I.F. value of the said 
capital equipments and spare parts over a period of 
five years, from so much of the duty of customs levi¬ 
able thereon which is specified in the First 'Schedule 
to the Customs Tariff Act.. 1975 (51 of 1975) as is 
in excess of 15 per cent ad valorem and whole of 


[pA&T JlrrSsy?. 3(i)] 

the additional duty leviable thereof under section 3 
of the said Customs Tariff Act, subject to the follow¬ 
ing conditions, namely :— 

(1) the capital equipments and spare parts im¬ 
ported are covered by a valid licence 
issued under the Export Promotion Capital 
Goods (E.P.C.G.) Scheme for Service Sec¬ 
tor in terms of, the Export and Import 
Policy and the said licence is produced for 
debit at the tape of cfe«Ea*te»; 

(ii) fee importer, at the time of clearance, pro¬ 
duces before the Assistant Collector of 
Customs, a certificate from the licensing 
authority for having executed a bond under 
paragraph 45 of the Export and Import 
Policy; and 

(iii) the importer at the time of clearance of the 
said capital equipments and spare parts 
makes a declaration before the Assistant 
Collector of Customs, in such form as the 
said Assistant Collector of Customs may 
specify, binding himself to pay on demand 
an amount equal to the duty leviable on 
such capital equipments and spare parts, 
but for the exemption contained herein, in 
respect of which die conditions of this noti¬ 
fication have not been complied with. 

Explanation.—-In this notification.— 

0) ‘teawial equipment” means the equipment as 
may te specified in a Public Notice issued 
by the Director General of Foreign Trade 
In this behalf and required for rendering 
services for which payment is received m 
freely convertible foreign currency; 

(li) “Export and Import Policy” means Ex¬ 
port and Import Policy, 1 April 1992— 
31 March 1997 published vide Public 
Notice of the Government of India m the 
Ministry of Commerce No. l-ITC(PN) 
92—97, dated the 31st March, 1992, as 
amended from time to time; and 

(iii) “licensing authority” means -Director Gene¬ 
ral of Foreign Trade, appointed under 
Foreign Trade (Development and Regula¬ 
tion) Act, 1992 (22 of 1992) or an officer 
authorised by him to grant a licence. 
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